BEFORE THE BOARD OF DIRECTORS OF THE
CROOKED RIVER RANCH RURAL FIRE PROTECTION DISTRICT
JEFFERSON AND DESCHUTES COUNTIES, OREGON

A resolution authorizing an interfund RESOLUTION NO. 2025-07
loan to the Bond Fund from the Capital

Reserve Fund.

Recitals:

A. Inaccordance with ORS 294.468:

1.

It shall be lawful to loan money from any fund to any other fund of the
municipal corporation whenever the loan is authorized by official resolution or
ordinance of the governing body. The loans shall be made in compliance with
the applicable requirements and limitations of this section.

Loans cannot be made from a debt service fund to any other fund, and

Loans cannot be made from moneys credited any fund when, under
applicable constitutional provisions, the moneys are restricted to specific
uses unless the purpose for which the loan is to be made is a use allowed
under such constitutional provisions.

B. The resolution or ordinance authorizing any interfund loan permitted under this
section shall:

1.

State the fund from which the loan is to be made, the fund to which the loanis
to be made, the purpose for which the loan is to be made and the principal
amount of the loan.

If the interfund loan is a capital loan, set forth a schedule under which the
principal amount of the loan, together with interest thereon at the rate
provided for in paragraph (c)(B) of this subsection, is to be budgeted and
repaid to the lending fund. The schedule shall provide for the repayment in full
of the loan over a term not to exceed ten years from the date the loan is made.
If the interfund loan is a capital loan, provide that the loan shall bear interest
at an annual rate equal to:

i. The rate of return on moneys invested in the local government
investment poolunder ORS 294.805to 294.895, as reported under ORS
294.875, immediately prior to the adoption of the ordinance or
resolution authorizing the loan; or

ii. Such other rate as the governing body may determine.
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BEFORE THE BOARD OF DIRECTORS OF THE
CROOKED RIVER RANCH RURAL FIRE PROTECTION DISTRICT
JEFFERSON AND DESCHUTES COUNTIES, OREGON

WHEREAS, the Bond Fund does not have adequate funds budgeted for the principal and
interest payment of $188,600 due on January 1, 2026 ; and

WHEREAS, the Bond Fund has animmediate need for cash to fund the principal and interest
payment of $188,600 due on January 1, 2026; and

WHEREAS, surplus cash in an amount sufficient to meet the needs of this acquisition is
presently on hand in the Capital Reserve Fund;

NOW THEREFORE,

THE BOARD OF DIRECTORS OF THE CROOKED RIVER RANCH RURAL FIRE PROTECTION
DISTRICT DOES HEREBY RESOLVE AS FOLLOWS:

SECTION 1. The Crooked River Ranch Rural Fire Protection District Fire Chief is hereby
authorized and directed to make an interfund loan from the Capital Reserve Fund to the Bond
Fund, in the amount of $2,535.09 for the purpose of providing sufficient funds to complete
the principal and interest payment of $188,600 on January 1, 2026. This loan shall bear
interest at the rate of 4.25% per annum and shall be repaid to the Capital Reserve Fund from
the Bond Fund from the proceeds of 2026/2027 fiscal year budget.

SECTION 2. Interest will be charged at the Local Government Investment Pool interest rate
at 4.25%. Interest shall be paid annually. This loan shall be repaid in full within one year of
the date of transfer of the funds.

PASSIR\M ADOPTED this 18th day of December 2025

Byh\kggmw I % SN

Dave Pal_r_r;er Board Director

o
Rodney C/ross, Board Director Joe osv(éan Boérd Director

Michael Fletcher, Board Director
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